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ENGLISH VERSION

Instructions : (1) Figures to the right side indicate marks.
(2) Show necessary calculation as a part of answer.

1 (a) Calculate from the following information : 8
Year Sales Profit / Loss
2017 5,00,000 75,000
2018 10,00,000 75,000

(1) P.V. Ratio

(2) Fixed cost

(3) Break even sales (in Rupees)
(4) Variable cost in the year 2018.

() Magan Manufacturing Ltd. produces three products 12
A, B and C the following information of the year ending
on 315t March, 2019 is as under :

Product | Per unit Selling | Contribution| Sale Mix of
Price (Rs.) (%) units Sold (%)

A 8,000 10 50

B 6,000 20 40

C 4,000 40 10

Total fixed cost is Rs. 24,00,000.

From the above information calculate the break
even point in terms of sales units.

If the sales mix for A, B and C is changed to 30%,
50% and 20% and there is no change in other items
calculate new break even point.

OR

1 Budgeted production of Mavji Company is 7,500 units 20
while actual production is 9,000 units. Out of which 6,000
units were sold selling price per units is Rs. 200.

Details regarding cost of product are as follows :

Direct material per unit .............coooiiiiiiiiiiiiiiieeeee. Rs. 60
Direct labour per unit .........ccocooeiiiiiiiiiiiieiiieieeeeeee, Rs. 30
Variable factory expenses per unit............................. Rs. 10
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Fixed expenses :

(1) Factory......oooovviiiieeeeeieeeeeeeee e Rs. 1,50,000
(2) Administration ...............cccccccvviiieeeeieiiiiiiiiinnnnn. Rs. 50,000
3) Selling and distribution ................c.coovvnene.... Rs. 40,000

Commission at 5% on actual sale is to be given prepare
statement showing profit as per.

Absorption costing and marginal costing.

2  Raj Ltd. maintains integrated accounting system. 20
Provides the following information prepare necessary accounts
and Trail Balance Sheet as on 31-3-2019.

Ledger Balance as on Date 1-4-2018 were

Particular Amount (Rs.)
Share capital ..........oooiiiiiiiiiie e 1,50,000
RS OIVE e 36,500
Sundry debtors........cccceeeviiiiiiiiiieeeee e 30,000
Plant and machinery ..............ccccooooiiiiiiiiiieeee, 1,86,500
Sundry creditors .............ooooiiiiiiiieeee e 45,000
Bank overdraft .......oooovoeeeeeieeee e 60,000
Raw materials ......ooooomniiieeeee e 75,000
Transaction during the year :

Receipts from debtors..........ooueeeeeeiiiiiiiiiieeeeeeeeeeeee, 4,50,000
Payment to creditors.........cccccoeeeeeiiiiiiiiiiiiiieeeeeeee, 1,27,500
Finished goods sales (at selling price).................... 4,29,000
Finished goods production (at cost) ......................... 2,86,500
Selling and distribution overhead ............................... 15,000
Production overhead charged to production ........... 1,39,500
Production overhead paid............cccoceeiiiiiiiiiiiiiiin. 1,31,250
Direct wages charged to production ......................... 1,39,500
Direct wages paid ...........ooovvvieeeeiiiieeeee e 1,42,500
Raw materials in hand 31-3-2019 .......cccevvimeereeneeenn.. 39,000
Raw materials issued production dept. .................... 1,50,000
Raw materials purchases ............cooeeiiiiiiiiiiiiieen, 1,20,000

OR
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2  Jay Ltd. operates an integrated accounting system and 20
following details are given for the year ended on 315' March,

2019 :
Particular Debit (Rs.) Credit (Rs.)
Share capital - 1,60,000
Profit and Loss Alc - 64,000
Depreciation provision - 10,000
Creditors - 16,000
Stores control Alc 36,000 -
Finished good A/c 26,000 -
Working progress Alc 34,000 -
Bank balance 20,000 -
Fixed assets 1,10,000 -
Debtors 24,000 -
2,50,000 2,50,000

Transactions during the year ending 315t March, 2019 were :

Particulars Rs.
Wages - direct ......ccoeeeiiiiiiiiieeee e 1,74,000
INAIEOC oo 8,000
Sale of finished goods (on credit)..........cceeuveeenneene. 6,00,000
Finished goods sold at cost..........ccccovvvvvueeeeeininn. 4,40,000
Goods finished during the year at cost................. 4,20,000
Interest on bank loan ..........cooooiiiiiiiiiiieeeeee, 1,200
Donation ..o 2,000
INCOME TaAX oo 40,000
Purchase of fixed assets (paid by cheque)................ 4,000
Stores purchased ............coooiiiiiiiiiii e 2,00,000
Material issued to production ...........cccccceeeevinn.nn. 2,00,000
Material issued to repairs .........cccoceeiiiiiiieieiiiiieeeeeen. 4,000
Production overhead absorbed .........ccccovveiiiiiiiiiii. 96,000
Production expenses (paid by cheque)..................... 80,000
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Administration expenses (paid by cheque)..........
Selling expenses (paid by cheque) .......................
Depreciation (factory) .........cooooveeeeeiieeiiieieiiiieeeeeenn.
Received from debtors.........cccccovevciiiiiieiniinieennne.

Payment to creditors.........ccccoeeeiiiiiiiiiiiiiiieeeeeeeeeees

..2,04,000

Prepare necessary account for the year 2018-19 and

Trial Balance as on 315t March, 2019.

3  The Balance in cost ledger of Aman Ltd. on Dt. 1-4-2018 15

were as under :

Particular Debit (Rs.)| Credit (Rs.)
Cost ledger control A/c - 2,18,000
Finished stock ledger control A/c 20,000 -
Work in progress ledger Alc 1,28,000 -
Stores ledger control A/c 70,000 -
2,18,000 2,18,000
Following were the Transactions during the year 2018-19 :
Rs.
SALES e 15,00,000
Selling and distribution expenses recovered........... 53,200
Manufacturing expenses recovered........................ 3,44,000
Materials 1ssued to production ...........c....coceeuueeneenn. 3,72,000
Selling distribution expenses ............ccccccceeeeeeeeeeennnn. 54,000
Manufacturing expenses ...........cccccceeeveeveeeeeeeeenenen... 3,46,000
Direct factory wages .......cooooevveeeeieieeiieeieeeieeeeeeeeeeenn. 6,00,000
Purchase of materials ........ooooueeeieiiieeeiiieeeeeeeen. 4,00,000
Stock of materials (31-3-2019) .......ooooiiiiiiiiieeeiieeeen, 98,000
Stock of finished goods (31-3-2019) ........oevvvvvveennnnnnes 47,000
Work in progress (31-3-2019) ........cooovvviieeeeeinnnnnn. 1,47,000

Prepare necessary accounts in the cost ledger for the

year 2018-19 and also prepare Trial Balance.

OR
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15

"Akash" Manufacturing Company Ltd. opens the costing
record with the Balance as in Dt. 1-4-2018 as follows :
Particular Debit Credit
(Rs.) (Rs.)
Stores ledger control A/c 30,000 -
Work in progress ledger control Alc 20,000 -
Finished goods ledger control Alc 10,000 -
Factory expenses suspense Alc 6,000 -
Administrative expenses suspense A/c 4,000 -
General ledger control Alc - 70,000
70,000 70,000

Transactions during the year :

Rs.
Purchase of StOresS .....ooooeoeee e 1,50,000
Stores supplied for production .............ccccooeeieeeil 1,20,000
INAIrect StOTe ..oonieeeeeeeee e 5,000
Direct Wages ... 60,000
INAITect WaZeS ..ovveeeeeieieeeeeeeeee e 4,000
Factory expenses paid.........cccccoeeeiiiiiiiiiiiiiieeeeeeeeenen, 16,000
Factory expenses absorbed by production................. 3,000
Administrative expenses paid ...........cccoeeeiiiiineeneennn. 15,000

Administrative expenses absorbed by production .. 12,000

Administrative expenses absorbed by unfinished

PrOAUCTION ..ot 2,000
Cost of g200d SOLd ........oevvveeeeiiiiiieieeeaee 1,80,000
Selling expenses paid...........ccccceeeeeeieiiiiiiiiiiieeeeeeeeeeee, 4,000

Production of finished goods during the year...... 2,00,000
SALES e 2,40,000

From the above information prepare necessary Accounts
and Trial Balance.
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4  Write short notes : (any three)

ey
)
3)
4)
()

Perspectives of Balance Score Card
Advantages of inter firm comparison
Objective of uniform costing

Stages of Bench Marking

Limitation of Balanced Score Card.
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